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THE COMMUNITY FOUNDATION FOR WAKEFIELD DISTRICT

Why CSR and why choose the Community Foundation?


"In my view the successful companies of the future will be those that integrate business and employees' personal values. The best people want to do work that contributes to society with a company whose values they share, where their actions count and their views matter." - Jeroen van der Veer, Committee of Managing Directors (Shell)

What challenges do businesses face in the 21st Century? 

The 21st Century is a competitive place.  Not only is the need for ever greater efficiency a constant demand, other world economies are catching up and, in some cases, far outstrip our own in terms of competitiveness.  

British businesses face many hurdles in the struggle to compete, a few of which, listed below, you are sure to recognise: 

· Constant need for innovation

· Problems recruiting and retaining high quality, motivated staff

· Low productivity levels in comparison with the USA, Europe and China

· Expensive advertising campaigns to build brand reputation and awareness

· Legislation that is increasingly demanding and constantly changing

· Increasingly selective customers both individuals and supply chain

How can corporate social responsibility (CSR) help my business with these?  

It is well accepted that involvement in one’s community has personal benefits and that corporate responsibility and community involvement initiatives are increasingly having significant positive impact for many companies. 

Aside from generating considerable public goodwill, the direct effects of CSR for business is the subject of increasing research and analysis.  Here is a synopsis of what the latest research is indicating: 

· Evidence shows that CSR can assist companies to build links with public policy makers, aid innovation, involve, motivate and retain employees, build corporate reputation and enhance competitiveness.

· An increasing number of companies have high profile ethical projects and marketing campaigns.  CSR is helping these companies to lead the field and gain a competitive advantage. Regaining market share will be difficult as they will have a well-established ethical reputation.  

· Increasingly the public see a company’s ethical profile as a determining factor as to whether they will buy products or services.  A strong company that engages in high profile CSR will be more appealing to a growing sector of the population. 

· Some local authorities are thinking about introducing an ethical element into their purchasing and procurement tender processes.  Genuine CSR can help you to stand out from the crowd when you are showcasing your company.  

· Large companies are further than ever to satisfy their customers and are pushing ethical demands down the supply chain to the companies that they use and buy from.   Being ahead of the game will help your business to be a first choice for bigger companies who are more in the media spotlight, as they use your good reputation to improve their own.  

· Powerful environmental lobby groups are managing to change UK legislation – the Companies Act 2006 has corporate responsibility implications for company directors and publicly listed companies due to be implemented in 2008.  The trend is likely to continue and early action would prepare you and your company for the future.  

How can the Community Foundation help directly with your business?

We have highlighted that making a direct impact to your community is a satisfying thing to do personally.  The following however are direct actions that will help your business.   Working with the Community Foundation for Wakefield District and involvement in the wider Community Foundation Network can have the following benefits – 

· Invitations to events where you can meet other leaders of business, culture and society in Wakefield and the wider region.  

· Unparalleled links to local communities, voluntary groups and charities giving your company a real grounding and presence in the local area. 

· A level of involvement that is flexible to suit you and your company.  You and your staff could have direct involvement in selecting which charities and groups benefit – see the impact of your hard work.   

· Up to date corporate social responsibility advice keeping you abreast of recent changes.  

· Ongoing publicity and brand exposure through our press and media contacts.  You will also be part of our marketing campaigns in general and specialist press publications.  

· Ongoing publicity through the Community Foundation for Wakefield District’s own marketing publications and material.

Why does Wakefield need help and what would my company be doing? 

Wakefield is an increasingly prosperous district, however, there is still widespread deprivation in many areas.  Deprivation is diverse in its nature - from poor long-term health, to low skills and anti-social behaviour; the statutory sector is unable to solve society’s ills on its own.  There are many charities and voluntary groups out there trying to fill in the gaps and create a meaningful society.  The main problem these groups have is sustainability and funding.  Detailed information on the need in the district can be obtained from our feasibility study, which is downloadable from our website.

Your company would be able to help solve this problem by creating a sustainable pot of money, which will grow over time, and be available in perpetuity.  The availability of this resource for the community will allow more charities and groups to exist and for longer, to fulfil the goals that they are trying to achieve.  

You can either pool your money with that of others in a themed fund or can set-up your own named fund, the grants from which you could direct using our knowledge and research.  There are, of course, tax benefits to all of this.

What are the next steps? 

This short document has probably raised more questions than it has answered.  Please get in touch to talk over any queries and to explore how your company can become involved with the Community Foundation for Wakefield District.  We pride ourselves on personal contact and would be delighted to help you in whatever way is best for you.  You can see more information on our website and can contact us as below: 

Telephone: 01924 306758

Email: info@communityfoundationwakefield.co.uk
Address: Community Foundation for Wakefield District, Rm 15 Town Hall, Wood St, Wakefield, WF1 5AT

www.communityfoundationwakefield.co.uk 



Community Foundation for Wakefield District 


- 1 -

Company Registration Number: 6236043

_1240302880.doc
[image: image1.png]Community
Foundation

for Wakefield District

\—

connecting people who care
with local causes that matter







